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CARVANA PARTNERS WITH 7-TIME NASCAR CUP SERIES CHAMPION JIMMIE
JOHNSON AND CHIP GANASSI RACING IN INDYCAR

Oct 24, 2020

Carvana will be the primary partner for 7-time NASCAR Cup Series
(NCS) Champion Jimmie Johnson and Chip Ganassi Racing (CGR) for
the 2021 NTT INDYCAR SERIES racing season in the newly-formed
Carvana Chip Ganassi Racing entry. (Graphic: Business Wire)

Chip Ganassi Racing and Johnson revving up for 2021 racing season

PHOENIX--(BUSINESS WIRE)-- Leading online auto retailer Carvana (NYSE: CVNA) announced today it will be the primary partner for 7-time NASCAR
Cup Series (NCS) Champion Jimmie Johnson and Chip Ganassi Racing (CGR) for the 2021 NTT INDYCAR SERIES racing season in the newly-formed
Carvana Chip Ganassi Racing entry.

This press release features multimedia. View the full release here: https://www.businesswire.com/news/home/20201024005003/en/

Johnson co-holds the NCS record with Dale Earnhardt and Richard Petty for
most premier series championships and is the only driver to win five
consecutive titles (2006-2010). Johnson’s 83 career wins is tied with Cale
Yarborough for sixth all-time and is tops among active drivers. With an
impressive record any athlete would envy, Johnson saw his next challenge in

INDYCAR, and recently announced his plans to race with CGR in his continued pursuit of excellence.

“Jimmie Johnson has already made his mark as one of the best NASCAR drivers in history, yet he’s continuing to push himself with a new challenge,”
said Carvana Chief Brand Officer Ryan Keeton. “He’s not resting, but raising the bar, and that’s a mindset we can very much relate to. We’re looking
forward to that shared challenger mindset, teamed up with Chip Ganassi Racing, for what is sure to be a fun, exciting racing season.”

Ahead of the upcoming season, Johnson is scheduled to participate in tests with CGR in the No. 48 Carvana Honda at Barber Motorsports Park and
Laguna Seca in November. Johnson’s new paint scheme will be unveiled prior to the start of the 2021 NTT INDYCAR SERIES season where he is
scheduled to compete in the full road and street course calendar.

“Carvana is a young, tech-forward, smart and aggressive company and is the perfect partner for this next challenge in my career,” said Johnson, who
will be competing for 2021 INDYCAR Rookie of the Year. “I’ve dreamed of racing in INDYCAR since I was a little kid. Going from one championship
organization to another with CGR, you know the resources, including great people, are going to be there. To have friends like Scott (Dixon), Dario
(Franchitti) and Doug (Duchardt) there to lean on and learn from just makes this transition so much better. 2021 is going to be a lot of fun!”

“I think this is a perfect fit for our organization - Carvana is a very exciting technology company that is always continuing to challenge themselves to be
the best they can be,” said Team Owner Chip Ganassi. “Like us, they value innovation – and when you add it all up, we seem to have a lot in common,
which is why I think this relationship can really grow and be successful. You all know Jimmie and his accomplishments. Jimmie is a champion and a
winner and will bring tremendous value to our organization. I think we’re going to learn as much from him and his approach as he is going to learn about
INDYCAR racing. It will only move the team in a positive direction.”

As the pioneer of online car buying, Carvana created an easy, transparent way for consumers to purchase their next car - the ability to shop more than
20,000 vehicles, finance, purchase and schedule touchless delivery, all in as little as five minutes from the comfort and safety of home.

About Carvana (NYSE: CVNA)

Founded in 2012 and based in Phoenix, Carvana’s (NYSE: CVNA) mission is to change the way people buy cars. By removing the traditional dealership
infrastructure and replacing it with technology and exceptional customer service, Carvana offers consumers an intuitive and convenient online car buying
and financing platform. Carvana.com enables consumers to quickly and easily shop more than 20,000 vehicles, finance, trade-in or sell their current
vehicle to Carvana, sign contracts, and schedule as-soon-as-next-day delivery or pickup at one of Carvana’s proprietary automated Car Vending
Machines.

For further information on Carvana, please visit www.carvana.com, or connect with us on Facebook, Instagram or Twitter.

About Chip Ganassi Racing:

Chip Ganassi has been a fixture in the auto racing industry for over 30 years and is considered one of the most successful as well as innovative owners
the sport has anywhere in the world. Today his teams include three cars in the NTT INDYCAR SERIES and two cars in the NASCAR Cup Series. Overall,
his teams have 19 championships and over 225 victories, including four Indianapolis 500s, a Daytona 500, a Brickyard 400, eight Rolex 24 At Daytonas,
the 12 Hours of Sebring and the 24 Hours of Le Mans. Ganassi boasts state-of-the-art race shop facilities in Indianapolis and Concord, N.C., with a
corporate office in Pittsburgh.

For more information log onto www.chipganassiracing.com
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